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CONEIDENTIAL STATE 167947 

E.O. 11652: GDS 

TAGS: EEIN, ENRG, BENC, NI IBRD, OPEC 
SUBJECT: NIGERIAN BORROWING IN 1977 

REF: LAGOS 7335 

KUCZYNSKI WHO WAS RECENTLY IN LAGOS TO ADVISE THE EINANCE 
MINISTRY, TOLD AEAV JULY 15 THAT NIGERIA PLANS TO BORROW 
DOLS 800 MILLION IN 1977. SOURCE OE FINANCING HAS BEEN 
NARROWED TO 5 BANKS, 4 OE WHICH ARE AMERICAN. BORROWING 
WILL PROBABLY TAKE PLACE IN 2 OR MORE LOANS. KUCZYNSKI 
ADVISED NIGERIAN EINANCE MINISTRY TO SEND MISSION TO BANKS 
IN US AND EUROPE TOFAMTI .1 ARTZF.PROSPECTIVR LENDERS WITH 
DETAILS OE NIGERIAN ECONOMY. VANCE 
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